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would not undertake the whole of the latter, if they could; and, if they would, they will not at once have the means. Steamships driven off the sea, and for the moment lost to navigation, cannot be replaced as rapidly as the old sailing-vessels. Moreover, neutral merchants have to weigh the chances of hostilities being short, and that the banished shipping of the belligerent may return in its might to the seas with the dawn of peace, making their own a drug on the market. In short, while the belligerent profits from a change which gives him free use of neutral ships, whereas he formerly had only a limited use, a considerable embarrassment remains. The effect is identical in principle and operation with that before indicated, as resulting from blockading a few chiei harbors. A certain large fraction of transportation is paralyzed, and the work done by it is thrown upon ports and roads which have not the necessary facilities. It is as though a main trunk line of railroad were seized and held. The general system is deranged, prices rise, embarrassment results, and is propagated throughout the business community. This affects the nation by the suffering of thousands of individuals, and by the consequent reduction of revenue.